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Completion of the Initial Public Offering

Cyclopharm has successfully completed the initial public offering of Shares.
The offer was oversubscribed and the Company now has 1,187 Shareholders.

Shareholder statements will be dispatched today.
The Company’s Shares are expected to commence trading on the Australian

Stock Exchange (“ASX”) on Friday 19 January 2007 and have been allocated
the code of “CYC” by the ASX.
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